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This financial report covers Illawarra Business Chamber Limited as an individual entity.  The financial 
report is presented in Australian currency. 
 
Illawarra Business Chamber Limited is a company limited by guarantee, incorporated and domiciled in 
Australia.  Its registered office is 140 Arthur Street, North Sydney, NSW, Australia and principal place of 
business is 87-89 Market Street, Wollongong, NSW, Australia. 
 
A description of the nature of the entity’s operations and its activities is included in the Directors’ report 
on pages 1-5, which is not part of the financial report. 
 
The financial report was authorised by the Directors on 20 August 2009. The company has the power to 
amend and re-issue the financial report.



ILLAWARRA BUSINESS CHAMBER LIMITED 
 
DIRECTORS' REPORT 

 
Your Directors present their report on the Company for the year ended 30 June 2009. 
 
The following persons were Directors of the Company during the whole of the financial 
year and up to the date of this report: 
  

Michael Halloran Noel Cornish 
Stuart Barnes Mark McDonald 
Janine Cullen Patrick Nolan 
David Fuller Terry Oakes-Ash 
Les Dion Terence Wetherall 
Tony Emery Mark Wilson 
Michele Greig 
Dom Figliomeni 

Eddy De Gabriele 
Wendy Fogarty 

Stephen O’Brien  
 
Christopher Gandy was a Director from the beginning of the financial year until his 
resignation as a Director on the 25 November 2008. 
Michael Bassingthwaighte was appointed as a Director on the 25 November 2008 and 
continues in office at the date of this report. 
Jessica Saad was appointed as a Director on the 1 December 2008 and continues in 
office at the date of this report. 
 
 
COMPANY SECRETARY 
 
The following person held the position of Company Secretary at the end of the financial 
year: 
 
Mr. John Butt – FCPA, Bachelor of Business, Grad.Dip.AppCorpGov. Mr Butt has been 
employed by NSW Business Chamber Limited for the past nine years, performing 
financial and general management duties. 
 
PRINCIPAL ACTIVITIES 
 
Illawarra Business Chamber Limited is an incorporated company limited by guarantee. 
 
The Company has no issued capital and in the case of a winding up the liability of the 
members is limited to a total of $10 per member. The Constitution does not permit the 
return of capital or the distribution of surplus by way of dividend. 
 
The principal activities of the Company during the course of the year were to promote 
Australian industry and the provision of business services. 
 
TRADING RESULTS 
 
The operating profit of the Company after tax was $51,405 (2008: $86,224) .
  
 
  
  



REVIEW OF OPERATIONS 
 
There was no significant change in the operations of the economic entity during the 
year and the Company continued to maintain its high quality range of services to 
members throughout the year. 
 
SIGNIFICANT CHANGES IN THE STATE OF AFFAIRS 
 
In the opinion of the Directors there were no significant changes in the state of affairs of 
the Company that occurred during the financial year under review which have not 
otherwise been disclosed in this report or the accounts. 
 
EVENTS SUBSEQUENT TO THE END OF THE FINANCIAL YEAR 
 
In the opinion of the Directors, no matter, circumstance or event of a material and 
unusual nature has arisen since the end of the financial year and the date of this report 
which is likely to affect significantly the operations of the Company, the results of those 
operations, or the state of affairs of the Company in future financial years. 
 
LIKELY DEVELOPMENTS 
 
In the opinion of the directors it is not likely that there will be any changes in the 
operations of the Company in subsequent financial years. 
 
DIRECTORS’ MEETINGS 
 
The number of Directors’ meetings held in the period each Director held office during 
the financial year and the number of meetings attended by each Director was: 
 

 Board Meetings 
Directors Possible Attended 
Dion L 6 6 
Barnes S 6 5 
Cornish N 6 3 
Bassingthwaight
e M 

4 3 

Cullen J 6 5 
De Gabriele E 6 4 
Emery T 6 5 
Figliomeni D 6 5 
Fogarty W 6 5 
Fuller D 6 6 
Gandy C 2 1 
Greig M 6 4 
Halloran M 6 5 
McDonald M 6 6 
Nolan P 6 6 
Oakes-Ash T 6 5 
O’Brien S 6 4 
Wetherall T 6 5 
Saad J 4 3 
Wilson M 6 4 

  



INFORMATION ON DIRECTORS  
(As at the date of this report) 
 
Les Dion (President) 
Managing Director, Dion’s Bus Services 
Director, Seapost Pty Ltd 
Director, Consult Me Pty Ltd 
Director, Bluelord Pty Ltd 
Director, Dion Investments Pty Ltd 
Director, Thomas Dion Pty Ltd 
Director, Charles Dion Pty Ltd 
Director, Edward Dion Pty Ltd 
Director, Ernest Sidney Dion Pty Ltd 
Director, Leslie Frank Dion Pty Ltd 
Director, Rose Dion Pty Ltd 
Director, Northern Illawarra Area 
Management Pty Ltd 
Graduate, Australian Institute of Company 
Directors 
Special Responsibilities: 
Marketing & Membership Committee 
 
Eddy De Gabriele (Deputy President) 
Managing Director, Edmen Holdings (incorporating 
Edmen Group of Companies) 
Chairman & Director, Illawarra Football Association 
Chairman, Region Development Australia 
RSCA 
Chairman, South Coast A – league bid 
Chairman, Football South Coast 
Special Responsibilities: 
Policy Committee 
 
 
Mark Wilson 
Director, Wisdom Graphic Design & Advertising Pty 
Ltd 
Director, Geared Promotional 
Special Responsibilities: 
Events Committee 
 

Stephen O’Brien 
General Manager, Membership, NSW Business 
Chamber 
Director, Canberra Business Council 
Special Responsibilities: 
Membership & Marketing Committee 
 
 
Mark McDonald 
Partner, Maguire & McInerney 
Director, Mandm Pty Ltd 
Chairman, Illawarra Rugby Union Judiciary 
Director, Renown Futures Pty Ltd 
Special Responsibilities: 
Policy Committee 
 
 
Terence Wetherall  
Partner, JBA Urban Planning Consultants 
Director, TCW Consulting 
Director, State Wide Crushing 
Director, Wollongong Light & Hope Committee 
Chair, Friendship for Life Committee 
Director, NSW Business Chamber, Chair, NSWBC 
Governance & Constitutional Taskforce & Member,  
NSWBC Investment Committee 
Implementation Committee – Dept. of Planning 
Special Responsibilities: 
Chair, Policy Committee   
 
Pat Nolan 
Area General Manager, Telstra 
Special Responsibilities: 
Chair Events Committee 
 
 

Stuart Barnes 
General Manager, Wollongong Sportsground 
Trust, WIN Sports & Entertainment Centres 
Deputy Chairman, Tourism Wollongong 
Chairman, Wollongong Conference & Events  
Director, Venue Management Association of 
Australasia 
Director, St Mary’s Star of the Sea College 
Special Responsibilities: 
Membership & Marketing Committee 
 
Janine Cullen 
Managing Director, JC – The Power of One Pty 
Ltd                                                           
Fellow, Australian Institute of Company Directors 
Director, Illawarra Connections 
Director, Greenacres Disabled Association        
Member, Light and Hope Community Mental Health 
Trust 
Member, International Women’s Day Committee – 
Illawarra 
Special Responsibilities 
Governance & Corporate Services Committee 

Michele Greig 
Director, MBC Training & Development Pty Ltd 
Chairperson, Small Business Development  
Co-operation of NSW 
Associate Director, Orb Bowling Club 
Director, Gemsail Pty Ltd 
Director, Michelina Santillo Pty Ltd 
Director, San Polo Matese Pty Ltd 
Director, Wollongong Sports & Recreation Centre 
President, Sydney Association Molisani 
Special Responsibilities: 
Events Committee 
 
 
Dom Figliomeni 
Chief Executive Officer, Port Kembla Port 
Corporation 
Director, Figliomeni Superannuation Fund 
Council Wollongong University 
Illawarra TAFE Advisory Board 
Special Responsibilities: 
Policy Committee 



 
 
David Fuller 
Director, Innovation Campus & University 
Developments 
Deputy Chair, Community Engagement Committee 
President, ANZRSAI - Australia New Zealand 
Regional Science Association International 
President, TPANZ - Technology Parks Australia 
New Zealand 
Special Responsibilities: 
Events Committee 
 
Noel Cornish 
Chief Executive, Australian and New Zealand Steel 
Manufacturing Businesses, Bluescope Steel 
Director, BlueScope Steel (AIS) Pty Ltd 
Director, BlueScope Steel Logistics Co Pty Ltd 
Director, New Zealand Steel Ltd 
Director, Tasman Steel Holdings Ltd 
Chairman, The Salvation Army Illawarra Advisory 
Board 
Member, University of Wollongong Council 
Special Responsiblities 
Policy Committee 
 
 
Wendy Fogarty 
Managing Director, Important & Imperative 
Business Solutions 
Special Responsibilities: 
Chair, Membership & Marketing Committee 
 
 
Michael Halloran 
Chief Executive Office, Illawarra Credit Union 
Chair, Salvation Army Illawarra Business Appeal 
Special Responsibilities 
Chair, Governance & Corporate Services 
Committee 

 
Terry Oakes-Ash 
President, SHBC (Southern Highlands Business 
Chamber) 
Director, Edward Enterprises Pty Ltd 
Chairman, Ecoflex Australia 
President/Director, Construction Industry Institute 
Australia 
Director, GROW ACC (Sydney) 
Director, Challenge Pty Limited 
Chairman, WSC Transport Forum 
Member, WSC Economic Development and 
Tourism Group 
Chairman, Salvation Army, Red Shield Appeal 
Southern Highlands 
Special Responsibilities: 
Policy Committee 
 
 
Tony Emery 
Managing Director, Soilco Pty Limited 
President, Shoalhaven Business Chamber 
Chairperson, Compost NSW 
Treasurer, Compost Australia 
Special Responsibilities: 
Policy Committee 
 
Jessica Saad  
President, Junior Chamber International Illawarra 
Inc 
Non-Executive Director, UniCentre Ltd 
Chair, Services Committee UniCentre Ltd 
UniCentre Ltd 
Special Responsibilities: 
Membership & Marketing Committee 
 
 

 
Michael Bassingthwaighte 
Chief Executive Officer, Peoplecare Health 
Insurance 
Chairman, HAMB Systems Limited 
Chairman, Defence Health Limited 
Director, Australian Health Service Alliance  
Special Responsibilities 
Governance & Corporate Services Committee 
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Auditor’s Independence Declaration   
 
 
 
As lead auditor for the audit of Illawarra Business Chamber Limited for the year ended 30 June 2009, I 
declare that to the best of my knowledge and belief, there have been: 
 
a) no contraventions of the auditor independence requirements of the Corporations Act 2001 in relation 

to the audit; and 
b) no contraventions of any applicable code of professional conduct in relation to the audit. 
 
This declaration is in respect of Illawara Business Chamber Limited during the period. 
  
 
 
 

 
 
 
 
  

                                                                                     Sydney 

                                                                                     20 August 2009 

PricewaterhouseCoopers 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Liability limited by a scheme approved under Professional Standards Legislation 

 
PricewaterhouseCoopers 
ABN 52 780 433 757 
 
Darling Park Tower 2 
201 Sussex Street 
GPO BOX 2650 
SYDNEY  NSW  1171 
DX 77 Sydney 
Australia 
www.pwc.com/au 
Telephone +61 2 8266 0000 
Facsimile +61 2 8266 9999 
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Auditor’s Independence Declaration   
 
 
 
As lead auditor for the audit of Illawarra Business Chamber Limited for the year ended 30 June 2009, I 
declare that to the best of my knowledge and belief, there have been: 
 
a) no contraventions of the auditor independence requirements of the Corporations Act 2001 in relation 

to the audit; and 
b) no contraventions of any applicable code of professional conduct in relation to the audit. 
 
This declaration is in respect of Illawara Business Chamber Limited during the period. 
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PricewaterhouseCoopers 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Liability limited by a scheme approved under Professional Standards Legislation 

 
PricewaterhouseCoopers 
ABN 52 780 433 757 
 
Darling Park Tower 2 
201 Sussex Street 
GPO BOX 2650 
SYDNEY  NSW  1171 
DX 77 Sydney 
Australia 
www.pwc.com/au 
Telephone +61 2 8266 0000 
Facsimile +61 2 8266 9999 
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Auditor’s Independence Declaration   
 
 
 
As lead auditor for the audit of Illawarra Business Chamber Limited for the year ended 30 June 2009, I 
declare that to the best of my knowledge and belief, there have been: 
 
a) no contraventions of the auditor independence requirements of the Corporations Act 2001 in relation 

to the audit; and 
b) no contraventions of any applicable code of professional conduct in relation to the audit. 
 
This declaration is in respect of Illawara Business Chamber Limited during the period. 
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Liability limited by a scheme approved under Professional Standards Legislation 

 
PricewaterhouseCoopers 
ABN 52 780 433 757 
 
Darling Park Tower 2 
201 Sussex Street 
GPO BOX 2650 
SYDNEY  NSW  1171 
DX 77 Sydney 
Australia 
www.pwc.com/au 
Telephone +61 2 8266 0000 
Facsimile +61 2 8266 9999 
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ILLAWARRA BUSINESS CHAMBER LIMITED 
INCOME STATEMENT 
FOR THE YEAR ENDED 30 JUNE 2009 
 
 
 
 

Note 2009 
$ 

2008 
$ 

 
Revenue from continuing operation 
 

 
 

 
 

 
 

Membership Fees  518,835 468,549 
Promotional Partnership  342,793 314,117 
Sponsorship  76,104 173,140 
Events  228,448 236,923 
Other revenue  154,496 172,807 
  

2 
 

1,320,676 
 

1,365,536 
 
Expenses 
 

 
 

 
 

 
 

Audit  (5,000) (16,000) 
Bank Charges  (12,074) (12,616) 
Communications  (39,606) (30,279) 
Consultants  (187,753) (167,050) 
Depreciation  (3,123) (20,899) 
Employee Benefits Expense  (604,178) (534,511) 
Annual and Long Service Leave Expenses  (19,548) (13,156) 
Motor Vehicle Expenses  (13,194) (7,190) 
Printing, Postage & Stationery  (51,520) (60,558) 
Rent  (83,220) (81,054) 
Support Services  - (114,024) 
Travel & Entertainment  (135,827) (140,441) 
Other  (114,228) (81,534) 
  

 
 

(1,269,271) 
 

(1,279,312) 
    
 
Profit/(Loss) before income tax expense 
 

  
51,405 

 
86,224 

Income tax expense 
 

 - - 

Profit/(Loss) attributed to members of Illawarra 
Business Chamber 

 51,405 86,224 

 
 
The above income statement should be read in conjunction with the accompanying notes. 
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ILLAWARRA BUSINESS CHAMBER LIMITED 
BALANCE SHEET 
FOR THE YEAR ENDED 30 JUNE 2009 
 
 
  
 Note 2009 

$ 
2008 

$ 
ASSETS    
CURRENT ASSETS    
Cash and cash equivalents 3 530,467 370,943 
Trade and other receivables 4 349,841 362,520 
 
TOTAL CURRENT ASSETS 

  
880,308 

 
733,463 

 
NON CURRENT ASSETS 

   

Property, plant and equipment 5 8,289 10,112 

TOTAL NON CURRENT ASSETS 
 

8,289 10,112 
 
TOTAL ASSETS 

  
888,597 

 
743,575 

    
LIABILITIES    
CURRENT LIABILITIES    
Trade and other payables 6 526,063 432,446 
 
TOTAL CURRENT LIABILITIES 

  
526,063 

 
432,446 

 
TOTAL LIABILITIES 

  
526,063 

 
432,446 

 
NET ASSETS 

  
362,534 

 
311,129 

 
EQUITY 

   

Retained profits 7 362,534 311,129 
 
TOTAL EQUITY 

  
362,534 

 
311,129 

    
 
The above balance sheet should be read in conjunction with the accompanying notes 
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ILLAWARRA BUSINESS CHAMBER LIMITED 
STATEMENT OF CHANGES IN EQUITY  
FOR THE YEAR ENDED 30 JUNE 2009 
 
 
 Note 2009 

$ 
2008 

$ 
 
Total equity at the beginning of the financial year 

  
311,129 

 
224,905 

    
    
    
Profit/(loss) for the year    51,405    86,224 
 
Total equity at the end of the financial year 

 
7 

 
 362,534 

 
 311,129 

    
    
   
 
The above statement of changes in equity should be read in conjunction with the accompanying notes 
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ILLAWARRA BUSINESS CHAMBER LIMITED 
CASH FLOW STATEMENT 
FOR THE YEAR ENDED 30 JUNE 2009 
  
 
 Note 2009 2008 
 
 
CASH FLOW FROM OPERATING ACTIVITIES 

 $ $ 

Cash receipts from customers (including GST)  1,311,403 1,200,282 
Cash paid to suppliers and employees (including 
GST) 

 (1,171,282) (1,143,876) 

Interest received  20,703 23,758 
 
Net cash inflow/(outflow) from operating activities 

 
10 

 
160,824 

 
81,164 

    
 
CASH FLOW FROM INVESTING ACTIVITIES 

   

Payments for office furniture & equipment     (1,300) (785) 
 
Net cash inflow/(outflow) from investing activities 

  
(1,300) 

 
(785) 

    
Net increase/(decrease) in cash and cash 
equivalents 

  
159,524 

 
80,379 

Cash and cash equivalents at beginning of year  370,943 290,564 
 
CASH AND CASH EQUIVALENTS AT END OF 
YEAR 

 
 

3 

 
 

530,467 

 
 

370,943 
    
 
 
The above cash flow statement should be read in conjunction with the accompanying notes 
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ILLAWARRA BUSINESS CHAMBER LIMITED  
NOTES TO AND FORMING PART OF FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2009 
 
 
1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
  Basis of accounting 

 
 In the Directors’ opinion, the Company is not a reporting entity because there are no users 
dependent on general purpose financial reports. 
 
This is a special purpose financial report that has been prepared for the sole purpose of 
complying with the Corporations Act 2001 requirements to prepare and distribute a financial 
report to the members and must not be used for any other purpose. The Directors have 
determined that the accounting policies adopted are appropriate to meet the needs of 
members. 
 
The financial report that has been prepared in accordance with AASB 101 Presentation of 
Financial Statements, AASB 107 Cash Flow Statements, AASB 108 Accounting Policies, 
Changes in Accounting Estimates and Errors, AASB 1031 Materiality and AASB 1048 
Interpretations and Applications of Standards, which apply to all entities required to prepare 
financial reports under the Corporations Act 2001. The financial report also complies with other 
applicable Accounting Standards and Interpretations with the exception of disclosure 
requirements in the following: 
 
AASB 2 – Share-based Payments 
AASB 3 – Business Combinations 
AASB 5 – Non-current Assets Held for Sale and Discounted operations 
AASB 7 – Financial Instruments: Disclosures 
AASB 101 – Presentation of Financial Statements: paragraphs 124A to 124C 
AASB 112 – Income Taxes 
AASB 114 – Segment Reporting 
AASB 124 – Related Parties 
AASB 139 – Financial Instruments: Recognition and measurement 
 
The financial report is prepared in accordance with the historical cost convention, except for 
certain assets which, as noted, are at fair value. Unless otherwise stated, the accounting 
policies adopted are consistent with those of the previous year. Comparative information is 
reclassified where appropriate to enhance comparability. 

 
                

(i) Revenue recognition 
 Revenue is measured at the fair value of the consideration received or receivable. Amounts 
disclosed as revenue are net of returns, trade allowances, rebates and amounts collected on 
behalf of third parties. 
 
Revenue is recognised for the major business activities as follows: 

 (a) Membership fees comprise annual subscriptions for the year brought to account on an 
accruals basis. 

 (b) Sponsorship fees are brought to account on an accruals basis. 
(c) Interest income is recognised when earned. 

 
 
 
 


